A

€

173730 71WN

YT monyn

A7233 : 00

41/14 'ON Y1PIVIND N7 MY PNND OOTION NN NPIvIvg

19.11.14 TYINNA DY

: DONNYD
41y, D91 2PYN NP TNIN 132 D7IIND — 1NWML VD D
22N, YN MOIPND 192 QIR TN — I WNHY D

930, TIVNN VN PO - THIVIY DN D

72N, 7PVOYNN NOWON — P9IV NN TN

AT MDD =P NPY MIPN '

: JONNYN DININ

RPNV NPAYH NDOLN KN = HNIVY OITIT IR

PIND IMDIPN — NN MININ )

29N £ oyw» mns - EMERGE nisw npinn— YNV DIONT

: DININ DINTRD NN NIMNN 1393

NI3INNNH NN NYSD -
AN TN PO NN -
M PYNYN TN P TN -

a'n'Hn Twn
9103101 nywn' ,3166 T'n ,nYwnnn 17,5 INIWY' 232 2N N2 1A L,YT0 nRWNY 12 9N
T @economy.qov.il ,www.economy.gov.il .02-6662974 ojo ,02-6662119 "0



173730 1YN

YT'Rn nan

DTINN PN

DY ATV NVINN DIV TN® POD DY MIYPRND MIND DIDIOY NYPL NNNN NTIN 391
IOIN APRAN PI3 INIY DOND NN DY MIWPNN A2 31.12.15 097 Y 1.1.15

.OMM oo omey» mns - EMERGE

PODM NN DIMIND NN DN MY TN NTIIN 1T DINNPHN 0DINN 1279 ONNNA
3997 YV HRNOKBN N 7NN N Twnnn Mava EMERGE - n nown 5w oyban
.MMM YV APRANN APV S MDINN YV YTYIIN PION NN 1D IN 5737

TN POYIND DY NI MNP TIWINT PR : MIWNT DVWITI NPRNNN MY
N VI MYPRNYHN NPVII NPIDYN MDY NI NN ,DY NNMYD ,DYPN Nvea NI
9mn

1 DINND NVINN

AT NVYNN DIV T POD BY MAYPANY 7N DIDID MIYND TN 2245 NN NN
D2 DMWY NS - EMERGE RIoin Np1tnm 132 YN 03980 N3N 0y MIvpnng

DYWMNANN DIPIMIN I AR ORTIINN NN NIPNY (29)3 MPN MNMNT DRNNL 0NN
DIy

M TN 1NN NNONI NNYT MPN YT MWD 72 N S ANy an Ll
ANYPNRND NMINIAY 1ON0NN TNY T2 M NN

NOYNN DIV TN POD DY MAYPNNT MHND TIVNIN D¢ LITVINN NN DTN NN 2
992 0 SV YT NN DR MVPNND P DN 112NH DY wwpnnﬁ NMI DY NN
OPH ATIAY MY 14) AT INSY MAVAN Y IYTIN 191 # DR PADY ANINA NN 17Y2
{01019

DN D01 MY Mo - EMERGE nyoin npnnnd n»n avpiann nmnvpnnn .3

APRNN Pood Sapiens eMerge MMMYNIV NN 0D IHYNHNN XINI DTN NN NN
SINAWIN PIYY NN Y3 DY 90210 NININD

TIN Y829 DYNDNN DMINK DIPAV 1272 NPID AN YDY WP NV 725 91932 NVNN 4
vpnnn

oy,

~ND

N72'770 Twn
9103101 0y ,.3166 T'n ,n%wnnn N'p 5. 9N 711 201,123 92,170 NIDIYNT 12 9aK
iT @ economy.gov.il ,www.economy.gov.il .02-6662974 oo ,02-6662119 70



by

173730 1VYn

vy RoYYn

AYSNI DNONY OXNNA AN Y910 VY @ 454,630~ 18%X ™ 385,280 : NYIVPHNN 9N

A7 AN MDIWN YN DINYARD NIIN OV 1NN
11.1.15-31.12.15 : MIWYPAND NAOWPN

_D"11910 NN IIPRY (29)3 MHPRN : MIYPNNN N0

2100 1M Y DINH NTY HY NOONHN ,DMIDNN NN MIPNY (3)N10 NIPNY ONNNI
PTIVUNA MOOD NTY NYIN NP @ 150,000 Y ADY NNV IUN MIYPNNY Y2 19201
MAUNN MDA HTY NYIND NTNA HVINN NN 12297

MPY MIN NNV

\ ML g b

VIV IDIN M WRY

/}V\/] :
07w AN / ’\1:{1\*»91\9 nvn

Aysyshinalls)
9103101 o'ywi ,3166 T'n ,nhwnnn N 5 X 71a am ,I1'2 12,7 RDWNT D1 AR
IT @ economy.gov.il ,www.economy.gov.il .02-6662974 oo ,02-6662119 10



AR

2015 Sapiens eMerge™ apiTnn aTin

30/10/2014

n"ya N1dIN NIDYN XY 01''9NO

info@sapiens.com 1N W INX X NIX 90N yT'nY




SAPIENS A
Parbnering fvr Sueett 'm;m\a.{m:,'.m

mv3937 Twn eMerge 2015 - npunnY auxn : XNINOX

o’

7372 VWY D

YT T2V P32 AR SN
N2225N 1TIWn

11 DY Wnv

2015 MY Sapiens eMerge™ npnnn : PTIN

.ANIYY MYAN MY RIS DN DPNIVN NPINNN DT
nryn Y910 N9) i 385,280 - Sapiens eMerge™ npyinn nay
YNDN TVIBN DWTIN NYZY NYSIN 9PN

INDITR HR
Srvam MPan 121 NPT
HR7Y’ DIARD
:DPNYN
mpY PN

n U2 I 0170 INIWT 01TINog
N1 TINTIY 127D
www.sapiens.com 5885800 [1911 ,1753 .7.11



This document and any and all content or material contained herein, including text, graphics, images and logos, are gither exclusively
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